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(Kumision Inangokkon Tano’ Chamoru)

P.O. Box 2950 Hagatiia, Guahan 96932 Phone: 649-5263 ext. 651 Fax: 649-5383

COMMISSION MEETING MINUTES
Guam Housing Corporation Conference Room
5" Flr., ITC Building, Tamuning
Thursday, December 15, 2011; 1:15pm - 2:55pm

. CALL TO ORDER
Meeting was called to order at 1:15pm by Acting Chairman Oscar Calvo.

Il. ROLL CALL

Present were Acting Chairman Oscar Calvo, Vice-Chairman David Matanane,
Commissioner Michael Borja, Commissioner Amanda Santos and
Administrative Director Monte Mafnas.

- lll. APPROVAL OF MINUTES (November 17, 2011)
- Commissioner Michael Borja moved to approve the minutes of

- November 17, 2011. Vice-Chairman David Matanane seconded the
motion. There were no objections, MOTION PASSED.

IV. PUBLIC COMMENTS - None.

V. OLD BUSINESS

1. MOUs - GEDA & USDA

Administrative Director Monte Mafnas - Unfortunately the representatives are
attending a meeting at this point in time from GEDA to confirm or not accept
the MOU and they're having a meeting right now as we speak. So we have to
table this until next month's meeting. Also the USDA, one person is sick and
the other person is off-island so they will be present at next month's meeting.

2. Younex International Inc. - payment status

Administrative Director Monte Mafnas - As of today we have before us a
memorialized conversation and offer submitted by the Law Office of Cynthia
Ecube Esquire representing Younex International. Basically it has two
options. Option 1, Younex agrees to pay and deliver a cashier's check in the
amount of one-hundred thousand dollars ($100,000), payable of course to
Chamorro Land Trust. And Number 2, Younex agrees to offer an in-kind
services to be rendered upon CLTC's discretion in the amount of a hundred
and fifty thousand dollars ($150,000). Now this is for utilizing three acres of
land for a couple of years belonging to Chamorro Land Trust known as the
Oka Point and | want to thank Younex for finally resolving this issue and
moving forward. So actually there's three options, we counter, and the fourth
option is we decline. | just want to put that for the Board that there's really
four options.
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